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LIMITED OFFICIAL USE ATHENS 3468 

E.O. 11652: N/A 
TAGS: EFIN, GR 

SUB J : BALANCE OF PAYMENTS FINANCING 

REF: (A) ATHENS A- 140; (B) ATHENS A-104; (C) ATHENS 1511; 

(D) ATHENS 0847 (NOTAL) 

VIENNA FOR DIETZ 

1. THERE ARE STRONG INDICATIONS THAT, DURING RECENT DISCUSSIONS 
WITH BANK OF GREECE (BOG) OFFICIALS REGARDING NEW EURODOLLAR 
LOAN TO GOG, GOLDMAN SACHS REP OFFERED TO MANAGE TRANSACTION. 
MAGNITUDE AND TERMS OF LOAN REPORTEDLY MAY BE SIMILAR TO THOSE 
OF ONE CONCLUDED MARCH 1 1 (I.E., $250 MILLION; TEN- YEAR TERM 

WITH FIVE-YEAR GRACE PERIOD; 3/4 PERCENT OVER 3-MONTH LONDON 
INTERBANK RATE FOR FIRST FIVE YEARS; U/8 PERCENT OVER FOR 
SECOND FIVE YEARS). 

2. EMBASSY ALSO UNDERSTANDS MANUFACTURERS HANOVER, WHICH HAD 
REPORTEDLY VERY RECENTLY REACTED WITH DISTINCT LACK OF 
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ENTHUSIASM TO BOG QUERY RE EURODOLLAR LOAN, HAS NOW INFORMED 
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BOG OF ITS STRONG INTEREST IN PARTICIPATION AS CO-MANAGERS, 

POSSIBLY ALSO INCLUDING FIRST BOSTON CORPORATION. 

3. THIS FURTHER RECOURSE TO EURODOLLAR MARKET TO COVER FOREIGN 
EXCHANGE REQUIREMENTS COMES AS NO GREAT SURPRISE (SEE REFS A 
AND B). THERE IS DEFINITE POSSIBILITY THAT FURTHER BALANCE 
OF PAYMENTS TYPE BORROWING MAY BE REQUIRED BEFORE END OF 
CALENDAR YEAR IN ADDITION TO POSSIBLE SPECIAL FINANCING FOR 
FRENCH AND U.S. MILITARY EQUIPMENT PURCHASES. 
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